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One  of  our 
many  services 
is  bullion 
purchasing 


DSS  Coin  and  Bullion  is  Nebraska's  top  pay¬ 
ing  gold  and  silver  bullion  buyer.  DSS  Coin 
and  Bullion  boasts  over  ten  years  of  buying 
and  selling  gold,  silver,  platinum  and  other 
precious  metals  always  beating  our  competi¬ 
tion  and  leaving  our  customers  happy.  Our 
prices  change  daily  along  with  the  precious 
metals  markets,  the  best  quotes  can  be  given 
at  the  time  you  are  ready  to  sell  your  gold  or 
silver  bullion.  Just  call  one  of  our  gold  and 
silver  experts  or  stop  by  our  store  for  a  free 
verbal  appraisal. 

DSS  Coin  and  Bullion  is  constantly,  and  ag¬ 
gressively  purchasing: 

•  Private  Mint  One  Ounce  Gold  and 
Silver  Rounds 

•  Private  Mint  Once  Ounce  Gold  and 
Silver  Bars 

•  Private  Mint  Gold  Bars  and 
Rounds  Over  One  Ounce 

•  United  States  American  Gold  Ea¬ 
gles  One  Ounce  and  fractional 

•  South  African  Krugerrand  Gold 
Coins  One  Ounce  and  Fractional 

•  Canadian  Maple-leaf  Gold  Coins 

•  All  Foreign  Gold  and  Silver  Coins 
Not  prepared  to  sell?  No  problem,  stop  by 
with  your  Gold  and  Silver  collection  and 
DSS  Coin  and  Bullion  will  be  happy  to  give 
you  a  free  verbal  appraisal  from  one  of  our 
gold  and  silver  experts. 

Have  any  questions? 

Call  our  support  line  (1-866- 
864-2646) 

RES  S NGC 
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Visit  our 
NEW  website  for 
all  your  coin 
collecting  needs 

www.dsscoinandbullion.com 

-Check  out  the 
“Ask  the  Expert” 
page  on  our 
NEW  website 

-NEW  Items  added 
every  day  including 
NEW 

US  Mint  products 


1 906  South  1 3th  Street 
Omaha,  NE68108 
402-342-9153 


dsscoin@ya  hoo.com 
www.dsscoinandbullion.com 
open:  mon:  1 0-4  •  tues-fri:1 0-5  •  sat:  1 0-3 
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Upcoming 

Shows  and  Events 


53rd  Annual 

COIN  SHOW 

SPONSOR  I  ’D  in' 

Fremont  Coin  Club 

FREMONT.  NEBRASKA  60025 

OHGANI/r.  U  J  ANUAHY  it  <X 

SUNDAY,  May  6th,  2012 

9:00  AM  TO  4:00  PM 
AT 

FREMONT  CITY  AUDITORIUM 

9th  &  1 IWY  77  Fremont,  Nebraska 

BUY  •  SELL  •  TRADE 

COINS -TOKENS  -  CARDS 
CURRENCY -EXHIBITS 


FREE  ADMISSION 

OPEN  TO  THE  PUBLIC 


t&jc<r>on  I  v 

iftKauqts  Nttnurturwl*  •. 


FOR  MORE  INFORMATION,  CONTACT 
Bob  Missel  517  N  Main  St..  Fremont  NE  68025 
402-317-7832 
or  visit 

www  nebraskacoin.com 

The  Fremont  Cam  Club,  Inc  is  not  responsible  fer  accidents  cr  theft 


0t>t  Coy 

-v.;;*.  \ 


'S*  **  tr*  * 


Our 

\  ninj.il  >ltnM 


If  you  are  a  Nebraska  Club  and  have  a  Coin  Show  or  Numismatic  event  planned,  send 

a  flyer  3-6  months  in  advance  to: 


Mitch  Ernst  /  Editor 

Nebraska  Numismatic  Association  loumal 
P.O.  Box  24913 
Omaha,  NE  68124 
Email:  nuMitchmatist@msn.com 
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My  2  Cents’* 


Mitch  Ernst 
President  /  Editor 


‘It’s  spring  fever.  That  is  what  the  name  of  it  is. 

And  when  you’ve  got  it,  you  want  -  oh,  you  don’t  quite  know 

what  it  is  you  do  want,  but  it  just  fairly  makes  your  heart  ache,  you  want  it 

so!  -Mark  Twain 


I've  felt  that  way  a  time  or  two  in  my  life,  how  about  you?  Sometimes 
though,  I've  also  discovered  that  the  having  isn't  as  pleasing  as  the  wanting. 
Funny  how  it  works  that  way  sometimes.  This  issue  of  the  Journal  we  ll  look 
back  on  some  of  the  fun  we've  had  in  the  past  three  months  and  look  forward 
to  the  next  through  a  number  of  reports  on  club  events,  shows  and  other  ac¬ 
tivities  that  can  be  found  on  the  pages  that  follow. 

Also,  I  would  like  to  encourage  local  clubs  to  participate  in  the  ANA's  National 
Coin  Week  this  year.  There  are  numerous  ways  you  can  take  part,  and  if  you 
are  interested  in  more  information  please  check  out  the  flyer  on  page  5. 

Now  on  to  the  Journal.  On  page  2  you'll  find  a  flyer  for  the  rapidly  approach¬ 
ing  Fremont  Coin  Show  on  May  6th.  Fremont  Coin  Club  and  their  show 
chairman,  Bob  Missel  always  do  a  great  job  so  make  sure  to  mark  your  calen¬ 
dars  for  this  fun  event. 

I've  had  the  opportunity  to  attend  a  couple  of  shows  since  the  new  year  began 
and  you  can  see  my  pictorial  reports  on  those  shows  in  this  issue  as  well.  One 
of  the  more  enjoyable  aspects  of  being  President  of  the  NNA  is  the  opportu¬ 
nity  to  recognize  individuals  in  our  state  that  have  made  notable  contributions 
to  our  hobby.  1  had  the  opportunity  to  do  just  that  at  the  NNA  Banquet  the 
evening  of  March  10th  when  1  presented  Dr.  Harry  Salyards  of  Hastings,  NE 
the  NNA  Numismatic  Ambassador  Award  in  recognition  of  his  26  years  as 
editor  of  Penny-Wise  magazine.  You  can  see  a  report  on  the  NNA  Banquet 
on  page  7. 

The  NNA  also  held  a  business  meeting  immediately  prior  to  the  banquet  the 
night  of  March  10th  at  which  a  motion  was  made,  seconded  and  approved 
that  all  of  the  current  officers  continue  in  their  current  positions  for  another 
term.  After  the  business  meeting,  an  NNA  member  approached  me  and 
mentioned  that  he  didn't  know  that  we  were  going  to  have  a  meeting  and  1 
explained  that  in  recent  years,  the  NNA  meeting  has  been  traditionally  held 
the  evening  of  the  NNA  banquet  at  the  restaurant  immediately  prior  to  the 
meal.  So,  if  you're  an  NNA  member  and  happen  to  stumble  upon  a  meeting 
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in  progress,  don't  feel  left  out  or  be  a  stranger... join  in!  The  NNA  belongs  to 
you,  the  members,  and  the  meetings  are  for  members.  So  consider  this  you’re 
invitation  to  attend  the  meeting  in  Fremont  2013  when  the  next  NNA  conven¬ 
tion  &  banquet  will  be  held.  Make  your  plans  now! 

Beginning  on  page  11,  Jim  McKee  returns  with  an  interesting  tale  entitled,  J. 
Pierpont  Morgan,  Warren  Buffett  and  The  Panic  of  1907  which  reminds  us 
that  the  more  we  think  times  and  things  change,  the  more  they  really  stay  the 
same. 

NNA  1st  VP  Patrick  Milliken  gives  us  a  look  at  Siege  Money  in  his  latest  edi¬ 
tion  of  the  YN  Corner  which  begins  on  page  18. 

Besides  hosting  the  NNA  Show  on  March  10th  and  11th,  Lincoln  Coin  Club 
also  hosted  members  of  churches  in  Lincoln  to  a  “Coins  of  the  Bible”  meeting 
on  January  12th.  You  can  find  out  more  about  that  interesting  event  on  page 
21. 

The  State  Coin  Show  calendar  can  be  found  on  page  30  with  all  the  latest  in¬ 
formation.  Omaha  Coin  Club  has  made  some  changes  to  it's  annual  show. 
All  those  details  can  be  found  on  the  OCC  flyer  on  page  29. 

As  always,  the  state  coin  club  directory  can  be  found  in  the  back  of  the  Jour¬ 
nal  This  issue,  it’s  on  page  32.  I  find  it  an  encouraging  sign  that  we  have 
new  clubs  forming  around  the  state.  Why  not  get  involved  with  the  grass  roots 
of  the  hobby  and  join  a  local  club? 

Before  I  close  there  are  some  props  and  kudos  I'd  like  to  share  about  one  of 
our  members.  As  reported  last  December  in  Numismatic  News,  David  Schroe- 
der  of  DSS  Coin  &  Bullion  in  Omaha  was  accepted  into  membership  of  the 
Professional  Numismatist  Guild.  David  is  the  only  dealer  in  Nebraska  with  that 
distinction.  Also,  I  want  to  thank  David  and  the  staff  of  DSS  for  their  recent 
donation  of  105  Redbooks  which  will  be  distributed  to  kids  at  the  various 
shows  and  events  the  NNA  attends.  It's  fun  to  see  the  expression  on  the  kid's 
faces  when  they  get  one  of  these  great  resources  for  free. 

1  hope  to  get  the  opportunity  meet  you  at  many  of  the  upcoming  shows  as  I 
hope  to  be  able  to  attend  and  set  up  a  table  for  the  NNA  at  as  many  as  possi¬ 
ble.  1  truly  enjoy  the  opportunity  to  share  what  this  organization  has  to  offer 
with  collectors  around  the  state. 

So,  Happy  Spring  and  Happy  Collecting, 

- Mitch 
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CHANGE  IN  MONEY 


§ 


cowries  re  eiiiiii  mum 


TREASURE  HUNT: 

Receive  a  weekfy  video  clue  via  YouTube  and  www.money.org. 

Grand  Prize:  1999  $25  American  Eagle  half  ounce  gold  uncirculated  coin! 


CLUB  TRIVIA  CHALLENGE: 

trite*  your  mw  am  m  a  tnvia  challenge  and  receive  ouuons. 
bookmarks  and  other  materials,  Grand  Prize:  20 1 2  $  I Q  American 
Eagio  quarter  ounce  gold  proof  coin  and  $100  ANA  Club  Bucks! 


5 


Nebraska  Numismatic  Association  J 


I  April  /  May  /  June  2012 


Show  Scrapbook? 

Grand  Island  Show  January  21  &  22 
Grand  Island,  NE 


After  20  years,  Max 
Mader  keeps  the  Grand 
Island  Show  a  popular 
event  for  both  dealers 
and  collectors. 


A  beautiful  January 
weekend  makes  for  a 
busy  bourse 


28  dealers  vied  for  the 
interest  of  those  in  at¬ 
tendance 
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NNA  Convention  Dinner 
March  10th 

Misty’s  Havelock  -  Lincoln 


Twenty  eight  attended  the  NNA  Show/Convention  Dinner  which  was 
held  at  Misty's  restaurant  in  Lincoln  the  evening  of  March  10th. 


Members  gathered  prior  to 
the  dinner  to  hold  the  an¬ 
nual  meeting. 


Penny-Wise  editor,  Dr. 
Harry  Salyards,  gave  a 
well  received  presenta¬ 
tion  on  “The  Romance 
of  the  Early  Large 
Cent". 


After  his  presentation, 
Dr.  Salyards  was  pre¬ 
sented  the  “NNA  Nu¬ 
mismatic  Ambassador 
Award”  by  NNA  presi¬ 
dent,  Mitch  Ernst  and 
LCC  president  Dr. 
Lawrence  J.  Lee 
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Show  Scrapbook 

NNA  Show  hosted  by  the  Lincoln  Coin  Club 
March  10th  &  11th  2012 

On  a  beautiful  spring  weekend,  the  NNA  Show  attracted  more  than 
300  visitors  to  the  two  day  event.  The  40+  table  show  was  hosted  by 
the  Lincoln  Coin  Club.  As  always,  the  NNA  thanks  the  local  hosting 
club  for  all  of  the  hard  work  they  do  to  put  on  the  State  Show. 


Below:  LCC  member  and  NNA  2nd  VP  Gene 
Frederick  sells  raffle  tickets  for  the  abundance 
of  prizes  donated  by  The  Coinery 


Above:  Bourse  chairman  Roger  Bolz 
used  his  floor  diagram  to  tell  people 
where  to  go 


Left:  LCC  members  Barry  Nowak  and 
Dave  Larson  enjoyed  setting  up  at  the 
show  instead  of  running  it  this  year. 


LCC  President  Lawrence  J.  Lee, 
visits  with  Lincoln  Medal  exhibitor, 
Charles  Steward  of  El  Paso,  TX. 
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Show  Scrapbook 

NNA  Show  hosted  by  the  Lincoln  Coin  Club 
March  10th  &  11th  2012 

...continued 


Lett:  Coin  dealer  John  Jackson  of  Sioux  City, 
1A  is  a  regular  at  the  NNA  Show 


Right:  Ed  and  Elaine  Bishop  enjoy  a  laugh 
with  customers  at  their  table 


Below:  Award  winning  Lincoln  Medal  ex¬ 
hibitor  Charles  Steward  from  El  Paso,  TX 


The  NNA  looks  forward  to  seeing 
you  May  2013,  when  the  NNA 
Show  will  be  hosted  by  the  Fremont 
Coin  Club. 
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The  Coinery 

Visit  us  in  our  NEW  LOCATION, 
still  at  the  Piedmont  Shops,  but 
now  several  shops  to  the  north. 

Since  1965. ..Coins,  paper 
money  and  bullion  bought  & 
sold. 


Mon. -Thu.,  12:30  PM  to  8  PM 
Fri.,  12:30  PM  to  4:30  PM 
489-COTN  Sat.,  Noon  to  5:00  PM 

Sun.,  Noon  to  5:00  PM 

4o9“2646  Free  appraisals,  by  appointment. 


U 25  Piedmont  Shops,  1265  S.  Cotner  Blvd. 
(S.  Cotner  Blvd.  at  A  Street) 
Uncoin  NE  68510 
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J.  Pierpont  Morgan,  Warren  Buffett  and 
The  Panic  of  1907 

-Jim  McKee 


Although  Nebraska,  perhaps  partially  because  of  its  highly 
agriculture-based  economy,  did  not  seem  to  suffer  greatly, 
1906  was  noted  as  a  year  of  recession  in  the  U.  S.  Be¬ 
ginning  in  the  summer  of  1907  it  became  increasingly 
“impossible  to  obtain  money  at  any  rate  of  interest"  and 
the  hoarding  of  currency  began.  As  the  shortage  of  circu¬ 
lating  money  began  some  economists  felt  the  then  current 
gold  standard  was  partially  to  blame  which  resulted  in  the 
order  for  the  Denver  mint  to  begin  striking  $80,000  in  sil¬ 
ver  dollars  a  day.  Many  banks  agreed,  on  their  own  initia¬ 
tive,  to  pay  out  no  more  than  $100  a  week  per  account  to 
ward  off  possible  bank  runs. 

Early  in  1907  F.  A.  Heinze  began  buying  New  York  City 
bank  stock  with  funds  he  had  won  in  a  $25  million  legal 
suit  involving  copper  mining.  Parallel  purchases  were  at¬ 
tempting  to  monopolize  copper  stocks  and  manipulate  the 
metal's  price.  Quite  suddenly,  in  October,  all  of  his  invest¬ 
ments  began  to  unravel  as  copper  prices  fell  precipitously 
and  banks  became  shaky.  A  clearing  house  cartel  was 
quickly  formed  to  aid  one  of  the  city's  biggest  banks  and 
October  21  the  New  York  Times  editorialized  that 
“everyone  will  be  impressed  by  the  prompt  action."  Unfor¬ 
tunately  other  banks  then  began  to  totter  prompting  J. 
Pierpont  Morgan  to  bail  out  the  Trust  Company  of  Amer¬ 
ica,  the  most  solid  of  the  firms  in  question.  The  result  of 
this  infusion  was  to  merely  bring  all  the  other  banks'  health 
into  question  and  on  October  24  the  federal  government 

(Continued  on  page  13) 
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Central  States  Numismatic  Society 
73  Anniversary  Convention 

Renaissance  Schaumburg 
Hotel  and  Convention  Center 

1551  North  Thoreau  Drive 
Schaumburg  IL  60173 

Thursday-Saturday  April  19-20-21.  2012 
PNG  Day  -  Wednesday.  April  18 


'  Heritage  Rare  Coin  and  Currency  Signature  Sales 

*  Educational  Programs  *  Discounted  Hotel  Rates 

*  Near  O  Hare  Airport  *  Convenient  to  Woodfield  Mall 
Great  Exhibit  Area  *  Free  Com  Show  Admission 

'  Free  Hotel  Parking  *  Club  and  Society  Meetings 

Hotel  Reservations:  To  book  accommodations  at  the  Schaumburg 
Renaissance  Hotel  at  our  special  group  rate  of  SI  39  call  the  hotel 
at  (847)  303-4100  Mention  rate  code  CSNS’  to  the  agent  Room 
block  opens  May  10  2011  Book  early  to  avoid  disappointment 
Limited  rooms  available  at  our  special  group  rate. 

For  additional  information  about  Heritage  the  official  auction  company 
cf  the  Central  States  Numismatic  Society  73  :  Anniversary 
Convention  www  ha  com 


General  Chairman: 
Kevin  Foley 
FO  Box  585 
Milwaukee  WI  5320 1 
414-807-0116 
k fa ley  ww  i r . n  n 


Bourse  Chairman 
Jerry  Lebo 
PO  Bex  841 
Lojansport  Ill  4  594  7 
574-753-2489 
iclehc  itrtr.c :er  .  r.et 


Exhibit  Chairperson 
Fran  Lockwood 
2075  E.  Bocock  Rd 
Marion  IN  46947 
765-664-6520 
Frar.L-c-kwood  :aol  seas 


I  or  more  complete  convention  details:  J  'hit 
w  w  n.mitmlstiifcs.inro 
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(Continued from  /’age  11) 

began  depositing  $25  million  in  the  balance  of  the  New 
York  City  banks.  While  the  press  urged  investigation  of  the 
solvency  of  all  banks,  John  D.  Rockefeller  added  his  $10 
million  to  the  bailout  and  announced  “the  existing  alarm 
among  investors  is  not  warranted."  Even  Democrat  J.  Ster¬ 
ling  Morton  applauded  Republican  Rockefeller's  action  and 
words. 

Literally  a  day  later  the  banks  slipped  further.  Morgan 
pumped  yet  another  $25  million  into  the  effort  and  urged 
that  the  banks  begin  using  scrip  for  inter  bank  transactions 
leaving  cash  available  for  loans.  Morgan  then  readied  yet 
another  group  cash  infusion  but  by  the  end  of  November 
the  crisis  ended.  The  hoarding  of  currency  stopped,  trade 
which  had  faltered  due  to  the  extremely  rapid  panic  began 
to  resume  and  the  stock  market,  which  had  dropped  by 
50%,  started  to  recover. 

Although  some  of  the  blame  was  put  on  Morgan  who  had 
supposedly  started  a  rumor  in  the  midst  of  the  panic  to  the 
effect  that  Westinghouse  was  in  trouble  in  order  to  bolster 

(Continued  on  page  14) 


CENTRAL  STATES 

m  »  at  m  »  m  m  mm.n  &*** 

k  OUDEXu  :i  a 


invites  you  to  join  their  2,300  members  and  to  support  the 
mid 'west’s  respected  regional  numismatic  organization 
hounded  in  1 939,  CSNS  has  been  serving  numismatics  and 
promoting  the  education  of  collectors  for  70  years! 


,  . 

For  membership  questions, 
contact  Secretary  Jerry  Lebo, 
P.O.  Box  841 
Logansport,  IN  46947 
email:  jclebo@verizon.net 


1 


Bor  questions  about  The  Centinei 
contact  Gerald  Tebben,  Editor 
P.O.  Box  82125 
Columbus,  OH  43202 
email:  gtebben@columbus.rr.com 
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(Continued  from  page  13) 

his  own  General  Electric  stock  and  did  in  fact  negatively 
impact  Westinghouse  shares,  was  still  lauded  as  one  of  the 
heroes. 


Although  one  local  source  said  that  a  “severe  depression 
came  in  1907... and  continued  for  years"  in  Nebraska,  the 
effects  seemed  generally  unreported.  Still  the  Lincoln 
Clearing  House  was  formed  by  local  bankers  at  the  Colum¬ 
bia  National  Bank  then  on  the  northeast  corner  of  12th 
and  O.  From  this  meeting  came  preprinted  notes  on  the 
First  National  Bank  in  $1,  $2,  $5,  $10  and  $20  denomi¬ 
nations  to  ease  the  apparent  lack  of  circulating  currency 
available  in  the  city.  $5  notes  on  the  First  National  Bank  of 
Bradshaw  carried  the  imprint  that  they  “will  be  accepted  by 
any  bank  in  York  County."  The  First  Farmers  State  Bank 
of  Amherst  “issued  scrip  and  continued  operation  as  usual" 
while  the  Commercial  Bank  of  Wausa  quietly  printed  and 
distributed  $5  and  $10  “notes."  Nebraska  banks  issued 
these  notes  from  October  through  November  then  some 
had  public  burning  ceremonies  when  they  were  redeemed. 


O V  Ll)l(OLJ*.  **»»*««* 


fPtr **  WfUtiDWi* 


Nu  mt 

S5.00 


The  Bank  Guarantee  Law  of  1909  withstood  challenges  in 

(Continued  on  page  16) 
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Coin  &  Stamp  Show 
April  13-14,  2012 

Salma,  Kansas 


•  Friday -3  to  8  p.m. 

•  Saturday-9  a.m.  to  4  p.m. 

•  Free  Admission 

V>  children  under  1 2  ontev^uranupitnied  by  paivn?  oj  guardian. 

•  Food  •  Free  Parking 

•  Security  Provided 

B  U  Y-SELL- TRADES  HO  W 

Reservation  Deadline:  April  2,  2012 

rim  X’  table  will  he  MO.  Bach  aMffonat  tabic  h  available  for  $50.  Back  up  tables 
are  included.  Forty  (40)  tables  avaMle.  Dealer*  set  up  Friday,  April  13  after  12 
noon,  Satina  Coin  Chib  and  VTW  are  not  responsible  for  thefts  or  accidents.  Dealers 
will  he  required  ro  keep  tables  uncovered  and  open  for  selling  during  show  hours. 
Reservations  must  be  accompanied  by  payment  or  A  >2.2, 


VFW-1108W.  Crawford 

Sponsored  by  the  Salina  Coin  Club 


'  &  1 


bsaid.^i»^A.»;.oltrww.x: 

Salina  Coin  Club 
Hok  Hit 

salina.  KS  £?402  III) 
TS.v827*976t> 

{.mail:  <;p  crw'/eswbell  iuA 

M  no  answer,  cull: 

?X5  $2r  2024 


KESKRYA1  ION  I  ORM 

Number  of  tables: _ 

Item*  p*  be  sold:  _ 

Name; _ 


.Amount  em/losed 


Address 


Plu >ne  nu  mbc  -j_ _ 


If  you  are  a  club  or  organization  outside  of  Nebraska  and  would  like  to  advertise  a  Coin 
Show  or  Numismatic  event  planned,  send  a  flyer  and  $15  for  your  ad  3-6  months  in 

advance  to: 

Mitch  Ernst  I  Editor 

Nebraska  Numismatic  Association  lournal 
P.O.  Box  24913 
Omaha,  NE  68124 
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(Continued  from  page  14) 

the  U.  S.  Supreme  Court  compelling  banks  to  support 
“the  management  or  mismanagement  of  all'  banks.  The 
Bank  Panic  of  1907  brought  about  the  Deposit  Guarantee 
Law  in  Kansas  and  Nebraska  which  ultimately  created  the 
Federal  Reserve  System  of  1913  which  literally  was  em¬ 
powered  to  do  what  J.  P.  Morgan  had  personally  done  to 
control  the  amount  of  currency  in  circulation  and  examine 
the  relative  strength  of  individual  banks. 

The  scrip  used  by  hundreds  of  banks  in  41  states,  though 
openly  issued  in  quantities  approaching  a  quarter  of  a  bil¬ 
lion  dollars,  was  technically  illegal.  The  scrip,  which  often 
looked  like  currency  was  printed  and  issued  by  banks  who 
pooled  funds  to  provide  backing.  Scrip  was  also  used  by 
businesses  for  payrolls,  retail  firms  and  even  cities,  almost 
always  in  preprinted  standard  denominations  so  they 
could  be  recirculated  for  a  stated  period  of  time  or  until 
the  panic  had  subsided. 

Because  the  federal  government  stepped  in  to  aid  the  larg¬ 
est  banks  it  sounds  a  bit  familiar  and  it  is  tempting  to  com¬ 
pare  the  1907  Panic  to  the  current  economic  recession. 
Some  are  also  quick  to  point  out  the  similarities  between 
J.  P.  Morgan  and  Warren  Buffett  whose  Berkshire  Hatha¬ 
way  is  one  of  the  largest  investors  in  Wells  Fargo  Bank 
and  infused  a  reported  $8  billion  in  Goldman  Sachs  and 
General  Electric.  One  major  difference  however  is  that  the 
current  downturn  will  obviously  not  end  in  a  mere  two 
months. 

Originally  appeared  in  edited  form  in  the  Lincoln  Journal  Star 

That  was  just  one  of  the  many  fascinating  stories  that  could  be  told  about  coins,  currency  and  collectors  in  relation 
to  Nebraska.  Do  you  have  a  story  that  you  would  like  to  tell?  We  would  like  to  hear  it  Send  your  submission  to. 
Mitch  Ernst  /  Editor  NNA  Journal  P  O.  Box  24913  Omaha,  NE  68124  email:  NN A  Joumal@msn.com 
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14™  ANNUAL 

KEARNEY 
GUN  SHOW 

*Ovcr  375  tables  available 

KEARNEY 
COIN  SHOW 

Both  events  April  21-22,  2012 
Expo  Center,  Fairgrounds 
Kearney,  Nebraska 

Saturday  9:00  a.m.  -  5:00  p.in. 

Sunday  9:00  a.m.  -  4:00  p.m. 

*  Dealer  Se!  up:  I  rkla>  3:00  p.m.  to  10  00  pin. 

Tables  S25.nO  for  both  days 

$3.00  ADMISSION 

I  or  information  and  reservations  contact: 

Earn  Johnson 
46630  I  iichfidd  Road 
Litchfield  .  Nebraska  6X852 
phone:  308-446-2351 

If  you  are  a  Nebraska  Club  and  have  a  Coin  Shove  or  Numismatic 
event  planned,  send  a  flyer  3-6  months  in  advance  to: 

Mitch  Ernst  /  Editor 

Nebraska  Numismatic  Association  Journal 
P.O.  Box  24913 
Omaha,  NE  68124 
Email:  nuMitchmatist@msn.com 

For  inclusion  in  the  Journal  in  time  for  your  show.  Thank  you! 
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YN  Corner 

-Patrick  Milliken  (OCC  VN  Director  /  NNA  1st  V.P.) 


Hello.  For  this  issue  of  the 
Journal,  1  thought  we'd  take 
a  look  at  a  nearly  forgotten 
field  of  numismatic  study... 
siege  money!! 

Did  you  know? 


At  some  point,  during  almost  every  war  or  invasion,  some 
castle,  fortress  or  town  would  be  besieged.  That  is,  those 
people  living  in  the  besieged  castle,  fortress  or  town 
would  essentially  be  trapped  inside  the  walled  town  or  in¬ 
side  the  castle  or  fortress  by  the  soldiers  of  the  opposing 
army  who  would  usually  be  surrounding  the  town  or  cas¬ 
tle,  trying  to  get  in. 


Needless  to  say,  if  you're  in  a  walled  city  or  a  castle  which 
is  surrounded  by  enemy  soldiers  who  are  trying  to  get  in, 
chances  are  you  can't  get  out.  Unfortunately,  if  you 
have  any  soldiers,  who  are  defending  your  castle  or  town, 
you  still  have  to  pay  them  and  pay  for  supplies,  even  if 
you  have  run  out  of  money,  due  to  your  not  being  able  to 
get  any  through  the  blockade  of  opposing  soldiers. 

(Continued  on  page  19) 
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( Continued  from  page  18) 

In  that  case,  what  would  you  do?  Why,  you  would  find 
anything  made  of  any  precious  metal,  and  you  would  cut 
it  up.  The  first  items  you  would  find  in  your  search  to 
make  money  for  your  troops  and  your  supplies  would 
usually  be  the  dinnerware.  That's  right,  usually  plates 
made  of  silver  or  bronze  or  gold.  That's  why  siege  money 
is  also  called  "plate  money".  After  the  plates  were  cut  up 
(usually  they  were  cut  up  into  crude  square,  rectangle, 
diamond  or,  rarer,  round  shapes),  they  would  then  be 
crudely  stamped  with  a  value. 

These  "plate  coins"  would  then  be  spent  as  regular  coins. 

Probably  the  most  famous  instance  of  siege  money  being 
made  was  during  the  English  civil  war  of  the  1640's, 
when  King  Charles  I  had  plate  money  made  out  of  the 
silver  dinnerware,  although  examples  are  also  known 
from  Salzburg  (now  part  of  Austria)  in  1593,  Ulm  (part  of 
Germany)  in  1704,  Groningen  (part  of  the  Netherlands) 
in  1672  and  Sweden  in  1500  and  again  in  1740. 

(Continued  on  page  23) 


If  you  are  a  Nebraska  Club  and  have  a  active  VN  group  or  if  you  do  a  coin  collecting 
Merit  Badge  counselor  please  let  the  Journal  know: 

Mitch  Ernst  I  Editor 

Nebraska  Numismatic  Association  lournal 
P.O.  Box  24913 
Omaha,  NE  68124 
Email:  nuMitchmatist@msn.com 
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Eaule 


R  A  K  F  COINS 

K  yxt'nvlodujes 

fcvu'Yum 

l  v\Jj&$rLty 

P.O.Box  32891 
Tucson,  AZ  85751 
520-498-4615 


Richard  Snow 
WWW  .IN  D I  AN  CEN  T.CO  M 
rick@indiancent.com 


^\S  m4 

Quent  Hansen 
402-895-9186 


Omaha,  NE  5 
A' 

CSNS** 


\es 


SPECIALTY 

* 

FLYING  EAGLE 

CP 

1.  ? 

* 

03 
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o 

INDIAN  CENTS 
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o 
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Club  Spotlight! 

Lincoln  Coin  Club  holds  a 
“Coins  of  the  Bible”  meeting 


On  January  12th,  LCC  invited  local  churches  to  attend  their  Janu¬ 
ary  meeting  and  learn  more  about  “Coins  of  the  Bible. 


Attendees  enjoyed  LCC  President,  Dr.  Lawrence  J.  Lee  give  an  in¬ 
formative  presentation  with  hands  on  examples  of  the  various  coins 
of  the  Bible 
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Membership  Application/  Renewal  Form 

Nebraska  Numismatic  Association 

Please  Print 

Name _ 

Address _ _ 

City _ 

State _  ZIP _ 

email 


$5 

$20 

per 

for 

year 

The  best  bargain  ^  years 
in  numismatics 
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(Continued from  page  19) 

The  siege  coin  pictured  here  is  a  Swedish  bronze  1/2  Skill¬ 
ing  from  1500. 


Check  back  next  time  when 
we'll  start  to  explore  some 
more  unusual 
forms  of  money  from 
around  the  world. 


This  article  is  dedicated  to  my  brother,  Brian  K.  Milliken, 
M.D.  1968-2011. 


Col.  Patrick  Milliken,  is  a  professional  auctioneer.  He  is  also  a 
fourth  generation  coin  collector  and  has,  himself,  been  collecting 
for  almost  thirty  years.  He  is  the  YN  Director  for  the  Omaha  Coin 
Club  and  is  1  st  VP  of  the  NNA.  He  is  also  a  member  of  the  Sac- 
Midwest  Coin  Club.  After  studying  archaeology  and  anthropology 
at  Baylor  University,  he  earned  his  degree  in  History  at  UNO.  He 
has  worked  with  local  museums  on  several  numismatic  projects, 
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Chuck  &  Patricia  Brashears 

Coins  -  Buy.  Sell  &  Appraise 
PO  Box  2048 
Kearney,  NE  68848-2048 
(308)  233-3758 
crpk@frontiernet.net 


Coins  •  Buy  ♦  Sell  •  Appraisals 

The  Coin  Corner 


Grand  Island  Mall  •  Grand  Island,  NE  68803 
Telephone  308-382-4418 
A  f-ull-T ime  Coin  Shop 

Coins  ♦  Collections  ♦  Gold  &  Silver .  Bullion  •  Diamond  •  Jewelry- 
Class  Rings  •  Paper  Money  •  Supplies  &  More. 
www.coincomer.net 


Ken  Graham 

NE  Tax  U  01-3973646  Coin  Net  NE-01 

We  Need  To  Buy  Your  Key  Date  Coins! 
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tel 

IH 

J&J  Coins  &  Collectibles 

John  Jackson 

Buying:  Coins  -  Currency  -  Postcards 
Stamps  -  Antiques  -  Estates  -  Etc. 

Phone:  712-274-9195  901  S.  Cecelia 

Toll-Free:  800-397-905 3  Sioux  City.  Iowa  51106 


Huy  Sell  I  rude  Appraise  I  IS  &  World  Coins 
Tokens  &  Currency 


WILLIAM  ARNOLD 
RARE  COINS 


PO  Box  20233 
Cheyenne  VVY  82003 
I’h:  307-630-2350 
\vtal972  ci  aol.com 
Billscoincax  e.com 


Member  of 
ANA  KC'NA.  NNA 
CWNA  Nl  I (  C 
\  1C  A  R  res 
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517  N.  Main  St.  Fremont,  NE  68025 
402-727-1531  888-837-0142 
www.sampters.com 


STORI  HOURS 

Sot.  9  AM  to  5  PM  •  Sun.  Noon  to  4  PM 
Mondoy  -  Friday  9  AM  to  5:30  PM 
Thursday  Nights  until  7  PM 


Sampler’s  clothing  is  where  all 
good  coin  collectors  shop  for 
their  apparel.  From  casual  to 
dress,  we  have  the  fit  that’s  right 
for  you.  A  leader  in  men’s 
fashion  since  1925. 

We  now  also  cany  a  complete  line  of  ladles 
sportswear,  stop  in  and  experience  the 
Sampler  difference1 


Always  looking  for  high  qualify  mint  state  IKE’s, 
raw  or  certified... toned  or  white! 

UNC’s  not  Junk! 


1  LIKE 

IKE 


Mitch  Ernst 
P.O.  Box  24559 
Omaha,  NE  68124 
402-397-2696 
nuMitchmatist@msn.com 
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life, 


m 


The 

Hobby  House 

James  L.  Crosby 


WE  BUY 
AND  SELL 
RARE  COINS. 


720  W.  Columbia 
Albion,  NE  68620 
(402)  395-2396 


Weiss 

M  VI  ISM  V  I  M  S 

<  :orj,i;<  TAi;i  r. 

Sales 

~\  ndaii,  11  / a lie i  >a 

4  /r/V/// 

post'  oi  no:  box  *oo  i76 

P1IOM/I  V\ 

1  AS  VI  GAS,  NV  »«>  MO 

(702) 202-  I  too 

Buy  -  Sell  -  Appraisals 
Coins  -  Gold  -  Silver  -  Jewelry 


Joe  Pflug 

1404  South  13th  Street,  Omaha,  NE  68108 
Shop:  (402)  502-9539  ~  Cell:  (402)  657-0684 
joey@acoinshop.com  ~  www.acoinshop.com 
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TEL:  732-727-5248  FAX;  732-727-5742 

Buying,  Selling  &  Appraisals 


PAPER  MONEY 


NATIONALS.  Large  Size  &  Small  Size  Type:  Obsolete  &  Stars! 

Nebraska  Banknotes 

TOM  SURINA.  LLC 
P.O.  Box  5562 
Old  Bridge,  NJ  08857 


ED  BRIGANTE 

www.triadcurrency.corn 


Buy  ~  Sell  -  Trade  ~  Appraisals 

PAPIO  COIN  &  COLLECTIBLES 

-fT  j$  Coins,  Currency, 

Silver,  Gold, 

Tokens,  Supplies, 
Antiques 

Just  one  word  about  cleaning  coins  -  "DON'T” 


RON  MAI  SON-  OWNER 

P.O.  Box  460953  402-895-77 1 5 

Papillion.  NE  68046-0953  Qualitycoms@aol.com 
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A  summer  com 
in  omohn 
Saturday  August 


ShOd 

4th 


99m  -  $pm 

The  omaha  coin  ciut’s  5?n<t 
Annual  snowi 


Where? 

Industrial  Training  Center  ITC  Building 
Metropolitan  Community  College  -  South 


27th  and  Q  St  Omaha,  NE  68107 


buy-  sen  -  Trade 


See  map  -* 


coins-buiiion-currency 


Day  Armed  and  Uniformed  Security^ 


fop  inpopmation  contact: 

Omaha  Coin  Club  2012  Annual  Show 
PO.  Box  24913 
Omaha,  NE  68124 

email:  OmahaCoinClub@msn.com 
Phone 

-OP.r.  Prps  Mitrh  Frn^t  .10 2-307-9696 


If  you  are  a  Nebraska  Club  and  have  a  Coin  Show  or  Numismatic  event  planned,  send 

a  flyer  3-6  months  in  advance  to: 

Mitch  Ernst  /  Editor 

Nebraska  Numismatic  Association  lournal 
P.O.  Box  24913 
Omaha,  NE  68124 
Email:  nuMitchmatist@msn.com 
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Nebraska  Numismatic  Events 
2012  State  Coin  Club  Show  Calendar 


Omaha  Coin  Club  Annual  Show 
August  4th,  2012 
See  flyer  on  page  29 


Lincoln  Numismatic  Society  Annual  Show 
Details  to  follow 


Wyo-braska  Annual  Show 
Gering,  NE 
October  13th,  2012 
Info:  Larry  Gibbs 
P.O.  Box  83,  Gering,  NE  69341 
by  e  mail  at  oth@prairieweb.com 
or  by  phone  at  308-641-6310. 
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Stop  by  and  say  “Hi"  to  Ed  Bishop  at  his  table  at  the 
Monthly  Show  in  Omaha 


The  Monthly  Collector’s  Show 
2012  -  Our  38th  Year 
Coins  and  Currency 

Omaha  Executive  Inn  1-80  &  72nd  St.  Omaha,  NE 

Jan .  15  •  Feb .  19  •  March  18  •  April  22  • 
May  20  •  June  17  •  July  15  •  Aug.  19 
Sept.  16  •  Ocf.  21  •  Wov.  18  •  Dec.  16 

CONTACT 

Ed  Bishop 

402-721-7364  or  cell,  402-720-3355 
edabish@msn.com 
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Nebraska  Numismatic  Association 

Club  Directory  -  Meeting  times  and  locations 

Fremont  -  Fremont  Coin  Club,  3rd  Saturday,  The  Evangelical  Free  Church 
Social  Hall,  20th  &  Lincoln  Streets,  7:30  pm. 

Grand  Island  -  Grand  Island  Coin  Club,  No  longer  meeting 

Kearney  -  Rumor  has  it  that  Kearney  has  a  new  coin  club.  The  Journal  is 
awaiting  confirmation  and  club  name  and  location 

Lincoln  -  Lincoln  Coin  Club,  2nd  Thursday,  Eastridge  Presbyterian  Church, 
1135  Eastridge  Dr.  7:30  pm. 

Lincoln  -  Lincoln  Numismatic  Society,  1st  Thursday,  New  Victorian  Inn, 

48th  &  O  St.,  Lincoln,  NE  7:30  pm. 

Nebraska  City  -  Nebraska  City  Coin  Club,  4th  Tuesday, 

@  the  Burger  King  S  77  Hwy,  7:00  pm 

v»v 

North  Platte  -  The  North  Platte  Coin  Club  meets  the  3rd  Tuesday  of  the 
month  at  the  North  Platte  Senior  Center,  900  East  10th,  North  Platte  For 
information  contact:  Loren  Shimmin  (308)  532-9622 

Omaha  -  Omaha  Coin  Club,  3rd  Friday,  Douglas/Sarpy  County  Extension 
Office,  8015  West  Center  Road.  7:30  pm.  VN’s  7:00  pm. 

Omaha  -  SAC/Midwest  Coin  Club,  1st  Tuesday,  Denny’s  Restaurant, 

84th  &  1-80,  7:00  pm. 

South  Sioux  City  -  Siouxland  Coin  Club,  write  for  information, 

901  S.  Cecelia,  Sioux  City,  Iowa,  51106 

Seward  -  Nebraska  Token  Collectors  Club,  2nd  Sunday, 

Cattle  National  Bank,  2:00  pm. 

Wahoo  -  Wahoo  Coin  Club,  1st  Saturday,  Saunders  County 
Historical  Museum,  240  N.  Walnut,  7:30  pm. 

*^Not  responsible  for  incorrect  information  caused  by  cacography 

If  you  have  corrections  or  addtions  please  submit  them  in  writing  to: 

Mitch  Ernst  /  NNA  Journal  editor  •  P.O.  Box  24913  :  Omaha,  NE  68124 
email:  NNA_Journal@msn.com 
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ANACS  attributes  all 
CHERRYPICKER’S  GUIDE  Varieties 


THE  COLLECTOR'S  CHOICE  ™ 


Cut  cvc  don  t  itofi  tdeic. . 

•  3200+  VAM  Varieties  •  Breen 

•  CONECA  •  Overton 

•  Sheldon  *  And  Dozens  more. 


ANACS-America's  Oldest  Coin  Grading  Service.  Established  1972. 


AXA(  ’S 


AMERICA  S  OLDEST  GRADING  SERVICE  % 


Quent  Hansen 

Regional  Representative 
Great  Plains  Region 

Phone  800-888-1861 
Fax  303-339-3450 

customerservice@anacs.com 


www.anacs.com 


PO.  Box  6000 
Englewood.  Colorado  80155 
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